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A General Court of the Governor and Company of 
Adventurers of England trading into Hudson’s Bay will be 
held, in pursuance of the provisions of the Charter, at the 
City Terminus Hotel, Cannon Street, on Wednesday the 
29th of November next, at Two o’clock, for the purpose of 
Electing a Governor, Deputy-Governor, and Committee, for 
the year ensuing. The Ballot will commence at that hour 
and close at Four o’clock. 

By the 7th George III., cap. 48, no person can be 
admitted to vote who has not been in possession of Stock 
for Six Calendar Months, unless such Stock shall have been 
acquired by bequest, or by marriage, or by succession to an 
Intestate’s Estate, or by the Custom of the City of London, 
or by any deed of settlement after the death of any person 
who shall have been entitled for life to the dividends of such 
Stock. 

The Transfer Books of the Company will be closed on 
Saturday, the 18th, and re-opened on Thursday, the 30th 
November. 


By order of the Governor, Deputy-Governor, and 
Committee of the said Company. 


W. ARMIT, 

Secretary. 


Hudson’s Bay House, 

London , November 8th, 1876. 



REPORT. 


The Charter of the Company provides for the election of 
a Governor, Deputy Governor, and Committee taking place 
in the month of November of each year, and for that 
purpose the Committee have issued the accompanying 
notice of a Meeting, to he held on Wednesday, the 29th 
instant; and they now avail themselves of the opportunity 
of reporting to the Proprietors on the present position of the 
affairs of the Company. 

The Committee desire to remind the Proprietors that at this 
season of the year, the accounts from the various Departments 
have not come to hand, and that until these accounts have 
been finally adjusted and incorporated with the accounts of 
the Company, it is obviously impossible to state even 
approximately the results of the year’s operations. 

The returns of the Western Department were sold as usual 
in September, and the Committee regret to state that the 
prices realised compare unfavourably with those obtained at 
the corresponding sale of last year. This fact cannot fail to 
produce a marked effect upon the result of the accounts from 
Vancouver’s Island and British Columbia, and it is to be 
feared that these, when closed, will leave but a small amount 
of profit ; while it may be mentioned that for the few 
previous years the average return upon the capital employed 
in that Department has been of a satisfactory character. 



Early in the season the steamer “ Northcote ” was 
employed in forwarding some of the supplies of goods 
required for the trade ; but, in consequence of an unusually 
low state of the water in the Saskatchewan River during a 
portion of the summer, the Officers of the Company were 
unable to avail themselves of her services in conveying to 
Lake Winnipeg the returns of the Northern Districts, the 
transport of which, according to recent advices, has been 
effected by other means of a less expeditious character. 

From St. John’s, Newfoundland, advices have recently 
been received by telegram to the effect that the schooner 
“ Walrus,” belonging to the Company, had been lost at an 
island near the coast of Labrador, with all hands on board 
excepting one seaman. When this lamentable occurrence 
took place the vessel was on a voyage from Esquimaux Bay 
to Quebec with a cargo of salmon, being a portion of the 
returns of that District, upon which, as well as upon the 
schooner, insurance had been effected. The proportion falling 
upon the Company’s Marine Insurance Fund can only be 
estimated at present in the absence of full particulars, but its 
amount is not expected to exceed £600 or £700. 

The Company’s vessels have returned in safety from 
Hudson’s Bay, and have delivered their respective cargoes 
at York and Moose Factories in good order. In the 
aggregate their homeward cargoes are smaller than usual, 
there being a decided falling off in the amount of Furs 
traded for Outfit 1875 at York Factory and the neighbouring 
coast posts, which were above the average last year. 
Several shipments of the returns of the Northern Depart¬ 
ment have been received by way of Red River and New 
York, and the remainder is expected to arrive in a few 
weeks, but the full particulars of these shipments have not 
yet reached this country. 
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In reference to the prospects of the Spring sales, it is 
necessary to mention that the continued depression in trade, 
both at home and abroad, especially in Russia and the United 
States, leads to the opinion that the reduced prices already 
alluded to are likely to continue. 

Under these circumstances, the Committee find it more 
than usually difficult to forecast the probable issue of the 
Accounts, and they regret that after mature consideration, 
they do not feel themselves justified in recommending the 
payment of an interim dividend, as usual at this season of 
the year. 

It will he in the recollection of many of the Proprietors 
that, at the last Meeting, attention was directed to the fact 
that a considerable increase had recently been found 
necessary in the amount of capital employed in carrying on 
the trade of the Company. 

This is caused by the heavy cash payments required 
for Canadian duties on all importations, and by the gradually 
increased requisitions made by the Officers abroad for goods 
required in their several Districts in consequence of the more 
extended competition in the trade. 

The Committee have for some time past been giving their 
anxious attention to this important matter, in reference to 
which it will be necessary to consider the expediency either 
of permanently restricting the operations abroad, by with¬ 
drawing from a portion of the business and closing some of 
the minor stations, which have hitherto been occupied by 
the Company; or raising additional Capital by such means 
as may he hereafter considered expedient. 

Until, however, the details relating to the Accounts of 
Outfit 1875 are received from the various Departments, it 
will he impossible for the Committee to arrive at any 
definite conclusion as to the best course to be pursued in 



the interests of the Proprietors, to whom the Committee 
will report their views after they have had a thorough 
investigation of the matters referred to. 

The continued depression of trade, to which Canada, in 
common with other countries, has been subject, and its 
effect on the general interests of the Dominion, have 
rendered it inexpedient to continue for the present the 
negotiations referred to in former Reports respecting the 
purchase of the Company’s Land by Canada. 

Throughout the communications which have passed upon 
this important matter, the most friendly relations have been 
maintained with the Government of Canada; and in view of 
any future renewal of the negotiations, the Committee are 
of opinion that the interests of the Company would not he 
advanced by any more detailed reference to the corres¬ 
pondence. 

Notwithstanding considerable outlay during the past 
season by the Canadian Government, in prosecuting the work 
on portions of the railway which they intend to construct 
between Lake Superior and Manitoba, and in completing the 
location surveys of other portions of the proposed line of 
the Canadian Pacific Railway, no improvement has taken 
place in the demand for land belonging to the Company, 
the accounts of which, showing further collections of the 
instalments upon sales previously made, will be prepared 
abroad and presented to the Shareholders in June next. 

On behalf of the Committee, 

E. COLVILE, 

Deputy Governor. 
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